


‘Front half’ disclosure

• Review of the business

• Principal risks and uncertainties

• Likely future developments

• Business model

• Viability statement



Measurement of accounting balances and transactions

• Measurement of non-financial assets:

o Goodwill

o Other intangible assets

o Property, plant and equipment

• Financial instruments

• Inventories

• Deferred tax assets

• Foreign exchange

• Onerous contracts

• Disclosure – FRC area of focus



Going concern

• Material uncertainty 

• Disclosure

• Basis other than going concern

• Audit report



Financial reporting

• Small and medium sized companies and groups

• Exemption from preparing Group accounts

• Switching from IFRS to UK GAAP

• Dormant companies

• Exemption from audit via parent company guarantee

• Accounting reference period

• EU IFRS vs UK IFRS
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