NFP eNews
09 SEPTEMBER 2021
Welcome to eNews, haysmacintyre’s regular
‘e-news alert’ for charities and not for profit organisations.
HEALTH & SOCIAL CARE LEVY
The Prime Minister has announced a controversial 1.25% National Insurance levy which will be payable by
“individuals and businesses, including those above state pension age.” As well as the National Insurance
increase (also known as Health & Social Care Levy), tax on dividends will also go up by 1.25%. The changes
will come into effect from April 2022. From 2023 the National Insurance increase will appear on payslips as a
separate Health & Social Care levy. More information can be found here.

CJRS GUIDANCE UPDATED
With the Coronavirus Job Retention Scheme (CJRS) ending on
30 September 2021, HMRC has updated its guidance for making
claims. Claims for furlough days in August 2021 must be made by
14 September 2021, whilst claims for September 2021 must be
submitted by 14 October 2021 with any amendments being made
by 28 October 2021.

CHARITY COMMISSION: RESPONSIBLE INVESTMENT GUIDANCE
The Charity Commission is currently analysing the responses to the public consultation on its responsible
investment guidance. During the consultation, two charities were granted permission to bring a case relating
to responsible investment to the High Court. They are seeking clarification of the law and there will be a
court hearing in 2022. Because the court’s decision may affect the Commission’s final guidance, it will not be
published until after the court has given its judgement. There is a summary of the responses here.
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COMPANIES HOUSE LATE-FILING PENALTIES
Thousands of charities have appealed against late-filing penalties
issued by Companies House since the start of the pandemic.
It appears that many trustees are unaware that Companies
House can also issue fines for late filing which range from
£150 to £1,500, depending on how late the accounts are
filed. Charitable companies must comply with both charity and
company law and are required to file annual accounts and a
confirmation statement with Companies House. A report into the
fines found that Community Interest Companies had particular
problems, especially those filing their accounts for the first time.
Please contact our company secretarial team if you require any
assistance.

INFORMATION COMMISSIONER’S OFFICE: DATA PROTECTION AND EMPLOYMENT PRACTICES
The Information Commissioner’s Office (ICO) has announced plans to replace its existing employment practices
guidance with a more user-friendly online resource. The new resource will be divided into specific topics such
as recruitment and selection, employment records, monitoring of workers, and information about workers’
health. In particular, the new guidance aims to address the changes in data protection law, reflect the new
ways that employers use technology to interact with staff, and meet the needs of people using the ICO’s
guidance products. The ICO has launched a public consultation on its plans: it can be completed via an online
survey. The survey closes at midnight on 21 October 2021.

HOME OFFICE PENALISED BY HMRC
The Home Office’s latest annual report has revealed it has
been assessed £29.5 million by HMRC after an enquiry into
its compliance with the IR35 rules found it had incorrectly
assessed contractors as being outside the scope of IR35. In
addition, HMRC levied a £4 million penalty on the Home Office
for being careless in its application of the off-payroll working
rules, suspended for three months. This is a further example
of the difficulties in applying the IR35 rules. Please contact our
employment tax team if you require assistance with IR35 and
other employment taxes issues.

A BIT TOO TAXING?
The Chartered Institute of Taxation (CIOT) has called on the Government to create a more simplified tax
system when responding to the Office of Tax Simplification’s (OTS) call for evidence, and for the OTS to be
given an embedded role in the development of tax policy. In addition, the CIOT calls for: the Government
to formally respond to all OTS reviews and recommendations and to indicate which ones they will take
forward; the OTS to undertake post enactment reviews of new legislation; and the OTS to revisit earlier
recommendations which were not progressed to consider if they should be revised, revisited or dropped.

2

ACCOUNTING STANDARDS REVIEW
As part of the next periodic review of UK and Ireland accounting
standards, the Financial Reporting Council (FRC) is seeking views
about the areas to be considered for review. This may include new
issues or transactions that should be addressed, or comments or
suggestions in relation to the current requirements. The FRC is
hosting a short webinar to provide additional information about
the review and the next steps it intends to take. Comments on the
periodic review are requested by 31 October 2021.

NMPA TO INCREASE TO 57
The Government has confirmed that it will increase the normal minimum pension age (NMPA) from 55 to 57
years in 2028. This is the age at which pension pots can be accessed tax free and will coincide with the rise in
the state pension age to 67. The change to the rules will be introduced in the Finance Bill 2021-22 and there
will also be some changes to the transfer rules.

AND FINALLY… MY ACCOUNTANT DOES NOT
UNDERSTAND ME
HMRC has published a list of excuses used by employers in their
explanation for failing to pay the National Minimum Wage. These
include blaming the accountant for speaking a different language
and not understanding the employer and another where it was
claimed shop assistants were on standby and only paid when were
serving customers. HMRC is encouraging workers to get in touch if
they believe they are being underpaid.
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Our dedicated COVID-19 page provides regular updates on a range of financial, tax and accounting measures
being introduced with our related thoughts/insights on helping organisations during this time.

UPCOMING EVENTS
Bi-annual independent schools update
Thursday 16 September 2021
16:30 - 17:30
Online
In this session, our Head of Education, Tracey Young, and independent schools partner, Lee Stokes, will cover
areas to consider as you finalise your financial statements and monitor your planning for the new academic
year.
Arts and Culture Benchmarking Report Launch
Thursday 23 September 2021
15:30 - 17:00
Online
Please join us for the launch of our biennial arts benchmarking report. This event will cover some of the key
findings from the report and insights into the Arts & Culture sector.
Quarterly Charities Update
Thursday 7 October 2021
15:30 - 17:30
Online
Our quarterly charity update webinar covers financial, compliance, governance and other topical issues for
charity and not for profit organisations.
VAT and Tax Exchange
Thursday 14 October 2021
16:00 - 17:30
Online
haysmacintyre’s VAT and Tax Exchange seminar series are delivered bi-annually providing an update on topical
VAT and tax issues, with specific focus on off-payroll working arrangements relating to charities and not for
profit organisations.
INGO Benchmarking Report Launch and Seminar
Wednesday 27 October 2021
13:00 - 18:00
haysmacintyre
This seminar for International Non-Government Organisations (INGOs) will provide an update on the latest
developments relevant to international charities and include the launch of our 2021 International Charity
Financial Benchmarking Report.
NGB benchmarking report launch webinar
Wednesday 3 November 2021
10:00 - 18:00
Online
The launch of haysmacintyre’s annual NGB Benchmarking Report and webinar for sports organisations
For further details on our not for profit upcoming events and to register, visit www.haysmacintyre.com/events.

4

haysmacintyre
10 Queen Street Place
London EC4R 1AG
T 020 7969 5500
F 020 7969 5600
E marketing@haysmacintyre.com
www.haysmacintyre.com
@haysmacintyre

© Copyright 2021 Haysmacintyre LLP. All rights reserved.
haysmacintyre is the trading name of Haysmacintyre LLP, a limited liability partnership
Registered number: OC423459 Registered in England and Wales
Registered to carry on audit work in the UK and regulated for a range of investment business activities by the Institute of Chartered Accountants in England and Wales
A list of members’ names is available for inspection at 10 Queen Street Place, London EC4R 1AG
A member of the ICAEW Practice Assurance Scheme
Disclaimer: This publication has been produced by the partners of Haysmacintyre LLP and is for private circulation only. Whilst every care has been taken in preparation of this
document, it may contain errors for which we cannot be held responsible. In the case of a specific problem, it is recommended that professional advice be sought. The material
contained in this publication may not be reproduced in whole or in part by any means, without prior permission from Haysmacintyre LLP.

